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important role in helping jurisdictions im-
prove their anti money laundering regimes
and we urge them to step up their efforts
in this regard. We encourage progress in as-
sessing adherence to supervisory and regu-
latory standards in Offshore Financial Cen-
tres. We look forward to the 2001 OECD
progress report on harmful tax practices and
support the work, as envisaged by our Fi-
nance Ministers, aimed at addressing such
practices. We ask our Finance Ministers for
further work in these areas.

HIPC
15. The Enhanced HIPC Initiative we

launched in Cologne aims to increase growth,
reduce poverty and provide a lasting exit
from unsustainable debt, by reducing debt
on the basis of strengthened policy reforms.
We welcome the important progress that has
been achieved in implementing the Initia-
tive. At Okinawa nine countries had qualified
for debt relief. Now, twenty-three countries
(Benin, Bolivia, Burkina Faso, Cameroon,
Chad, The Gambia, Guinea, Guinea Bissau,
Guyana, Honduras, Madagascar, Malawi,
Mali, Mauritania, Mozambique, Nicaragua,
Niger, Rwanda, Sao Tomé and Principe, Sen-
egal, Tanzania, Uganda and Zambia) are ben-
efiting from the Initiative, with an overall
amount of debt relief of over $53 billion, out
of an initial stock of debt of $74 billion. This
will significantly reduce their debt service,
thus freeing resources for social sector ex-
penditure, in particular education and health.

16. We have all agreed as a minimum to
provide 100% debt reduction of official de-
velopment assistance (ODA) and eligible
commercial claims for qualifying HIPC
countries. We urge those countries that have
not already done so to take similar steps, and
we underline the need for the active and full
participation of all bilateral creditors in pro-
viding timely debt relief to HIPCs.

17. We encourage HIPCs that have not
yet reached their decision point to quickly
undertake the necessary economic and social
reforms, including the development of a
strategy for overall poverty reduction in co-
operation with the World Bank and the IMF.
Economic, structural, and social reforms, im-
proved governance, and a strengthened abil-
ity to track poverty-reducing expenditures

are necessary to ensure the maximum benefit
of debt relief. In particular, we call upon
those countries involved in military conflicts
to lay down their arms, and implement the
necessary reforms. We confirm our willing-
ness to help them take measures needed to
come forward to debt relief. We pledge to
continue working together to ensure that the
benefits of debt relief are targeted to assist
the poor and most vulnerable.

Nuclear Safety

18. We welcome Ukraine’s permanent clo-
sure of the Chernobyl Nuclear Power Plant
on 15 December 2000, which was a vital ac-
complishment in support of nuclear safety.

NOTE: An original was not available for
verification of the content of this joint statement.

Satellite Remarks From Genoa, Italy,
to a Tax Relief Celebration in Kansas
City, Missouri

July 20, 2001

Well, Dick, thank you very much. And I
want to say hello from Italy. I’m in Europe
today for a summit meeting with the leaders
of the world’s most industrialized economies,
but I couldn’t miss this important day for
America. Today the benefits of tax relief
begin coming home for everyone who pays
income taxes in America. Tax relief is now
as real as a stamp, an envelope, and a
check—first, in the mailbox and very soon
in the hands of our American taxpayers.

You know, this really isn’t a gift from the
Government. This is a refund of your own
money, money you’ve earned and money
you’ll now be able to spend.

In February I told the American people
that our Federal Government was over-
charging them. I said the Federal Govern-
ment was overcharging them, and on your
behalf, I demanded a refund. Congress
worked with me in a bipartisan way, and now
your money is on its way back to you.

You may choose to buy something your
family needs. You may choose to pay your
bills, reduce credit card debt, or save for the

VerDate 11-MAY-2000 09:06 Jul 25, 2001 Jkt 010199 PO 00000 Frm 00029 Fmt 1244 Sfmt 1244 W:\DISC\P29JY4.020 txed02 PsN: txed02



1072 July 20 / Administration of George W. Bush, 2001

future. It’s your money, and it’s your choice.
And you can feel comfortable spending your
refund check if you want to, because there
is more to come. These checks are just one
installment of tax relief, the result of lowering
the current lowest income tax bracket of 15
percent to a new, lower 10 percent bracket.

Some reductions in tax rates went into ef-
fect on July 1st and already evident in low-
ering withholding of taxes from your pay-
check. More reductions are coming in the
months and years to come. The child credit
will increase this year; the marriage penalty
will be reduced; the death tax will ultimately
be repealed. It’s all part of the tax relief plan
passed into law earlier this summer.

For many of you, this refund is coming
just when you need it. Over the last few
years, energy prices and credit card debt
have been rising, and many families have felt
the squeeze. These checks will help provide
timely relief.

And by helping tens of millions of Ameri-
cans, we will help our economy. Beginning
late last summer and early fall, our economy,
especially the manufacturing sector, began
slowing. The combination of this tax relief
and lower interest rates should help get it
moving again.

I thank all of those who have supported
this tax relief for the past year and a half,
since I first proposed it during my campaign
in the State of Iowa. I thank all the Repub-
licans and many Democrats in Congress who
joined me to make it a reality. Some of those
Members are with you here today, including
Trent Lott and House Ways and Means
Chairman Bill Thomas. I want to thank those
fine leaders.

I also thank Secretary of Treasury Paul
O’Neill for his strong leadership. Of course,
I want to thank my friend the Vice President
of the United States, Dick Cheney. No better
Vice President has ever existed in the United
States. For all those who—[applause]. And
that’s saying something, since I knew another
Vice President, by the way.

For all those who feel their taxes and bills
are too high, and they could use a little help,
help is on the way.

Thank you all very much. It’s an honor to
represent the greatest country on the face
of the Earth here in Italy. I look forward to

seeing you when I come home. In the mean-
time, God bless you all, and God bless Amer-
ica.

NOTE: The President spoke by satellite at 6:02
p.m. from the Sala Atlantico. A tape was not avail-
able for verification of the content of these re-
marks.

Digest of Other
White House Announcements

The following list includes the President’s public
schedule and other items of general interest an-
nounced by the Office of the Press Secretary and
not included elsewhere in this issue.

July 15
In the afternoon, the President returned

from Camp David, MD, to the White House.
Later, he and Mrs. Bush hosted a tee-ball
game on the South Lawn.

July 16
The President announced his intention to

nominate Marie T. Huhtala to be Ambas-
sador to Malaysia.

The President announced his intention to
nominate Mary Ann Solberg to be Deputy
Director of National Drug Control Policy.

The President announced his intention to
nominate Scott M. Burns to be Deputy Di-
rector for State and Local Affairs in the Of-
fice of National Drug Control Policy.

The President announced his designation
of David Curtis Williams as Acting Inspector
General of the Department of Housing and
Urban Development.

The President announced his nomination
of Gen. John P. Jumper to be Chief of Staff
of the Air Force.

July 17
The President announced his intention to

nominate Donna J. Hrinak to be Ambassador
to Brazil.

The President announced his intention to
appoint the following individuals as members
of the Advisory Council on Historic Preserva-
tion: John Nau, Bernadette Castro, Gov. Jane
Dee Hull of Arizona, and Robert Young.
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